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SITUATION 
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1. INTERESTED AGENCIES QUESTION DESIRABILITY OF CIRCULATING 
IEA SECRETARIAT DRAFT PAPER ON GENERAL ECONOMIC SITUATION. 
NONE OF DOCUMENTS SUMMARIZED REPRESENT AGREED OECD POSITIONS 
(AND DEGREE OF CONSENSUS VARIES), AND ALL IEA MEMBERS HAVE 
ACCESS TO THE FULL TEXTS AS THEY NOW STAND. MORE IMPORTANT, 
CONDENSATION HAS REMOVED MANY OF THE CAVEATS BEHIND ANALY- 
SIS AND CONCLUSIONS AND THUS TENDS TO DISTORT THEM. 

2. MISSION THEREFORE REQUESTED TO DISSUADE IEA SECRETARIAT 
FROM FURTHER WORK ON DOCUMENT AT THIS JUNCTURE. IN OUR 
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VIEW, CONSIDERATION OF DESIRABILITY OF PREPARING SUCH A 
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SUMMARY SHOULD BE UNDERTAKEN ONLY IN CONTEXT OF CLOSE CON- 
SULTATION WITH FII AND TWP. SISCO 
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